An analysis of shareownership and shareholdings of public industrial companies registered in Malaya since independence / Soon Choo Tin by Soon, Choo Tin
sERFUSTAKAAN UNIVHRSITI MATAYA
FHRKHIDhd ATAN RHPROGRAFI
UNIVERSITY OF hdALAYA LIBRARY
REPROGRAPHIC SERVICE
uNlv[RslTY (}[ h{ALAyA LIBRARY 
. 
\! I i' ;i i} i. I r_ rr
3l !t €r al tr ct 6 g t g g v g E l mdIt I t I rlr lrlr i r li I r I r I r I ri,T, ir t
;ltlt||||{||t|1||l{|||||||||l||||1||||J|||t|lt||||||||||||ll||r;|||r|r|||t;r|I||||l|||r|l|!l||r;|||rtlrtt1rtIi|||1f
oux 10 l0 3! .o ffi tF ro 5 F rcc rr0 t10 r30 1.o rE
t$#^ffi''\ffi-/w
f ll|$ll{f illlltlllllllll|fll{lllf llltf ttl|1lllllttllltnlutrprlf rirrprlutrf trrlutr;rtrqrutlnulf f upur1nnlrntllntltmllll0'.r'r'g---lg---i6 '6 h fo ro s j rb tio tr !s r.o rro
t', -
tl
Fl 01 ttIrlrlr il 01Irlr f,ls8d,99FItlrltlrlrl sill
:
I
t
-"i
m 0 j
, tiI ll
UNIVHS$ITY Of MATAYA LIBilARY 
. 
r! I i. i{ ri 1" ! t.. }1
Aft i - 7ls;
AI.{ A?{AIY,.:3H al}' ii:A::r':i.};r,tr:l;:ll.iillP Ai{}
:11[q;?itit';]i"'ilj"ll',1;;, *i] :f il.ri.:,i:'il I:i:iiSrRIAL
#*;,.:i.'',,1t:'; f i:..,, .i;-,,.;1 . , ,"'..:.;i:ll:)ll 3I{
??r' r'.'' :T:'1',:li--'.,1r.1 \jil.,;,
Il';Di:s]l';iiI):.:f t
b,y
$oon Clrco 31n
Til ii lrll t.t t,, | ,l l'i ,f: ,f 
',1
.[ 
.f,]. f 'l ' f'. iI ,. 13,:,:, ' f$ ,,:,:18t,tII
*tlJ:
ltl
,,'1,
l't
.:
no
* 
"", 
rS &
Sn Aeedenic Srerclse preeented,in partial f\rlfilnent for tbE
Degree of Sacbolor of Arts
Separtaent of FcononicstUr*versity sf Seleys.
196 5n966
{ :l'r:'i'".'i
1* :.'i at,,t. ;^ir':;'r.'i".,l.rl\
'*r.i\a
rritrulur,luf rl,rrrl,,,'hrrrl,rrrlrrrrhmf u,llrrttlrrt,lrtttlttilhntlrttrlfir:lt*tl
@*+!;'
ff,
' i r.
t ,l
: i,,
s
I
F:
[.'f, f', I
S,',, ,tS.
" r ,t,ry'1. g It
Gcr,S
F ll sss33a
f ARrIi o;i' tolt ttT;l'li
A0m$O1'{IrH!ffifrli;lill$ . i , ,, , r . . . ? . r . c r .
tHE ABST.R,ACt' . . i i r * * * * 
" 
+ r * * r * r
btrSf OF fABtS'j . . | $ . | . ; c c ) * * ir r $ ,
Ghapt*r
I. .*alt+r?ta}*|}
Objectives 0f Strrdg , r f, *
$e ope end C ove ag*i * f Sturllr
rie s eare b liis t ho d ol o_Sy ii . | .Basis for Claeslfication r tl,lmitations and S"*curacy of
Study.ri.i$.r.r.Deflnitlons of Some te e
Uggd e o $.e r r . . . . I
I
c
i
a
u. 'r r I :"SU{ERAI I}IAIYSI$ 0F AI;I, tIStgDSHARtl{OIjDINSlj....,. r r.. D
.tE ) Hr"rs er end fypes of Flnng &ndlypes of fssues Covered . . ,(b ) Sspe o of Ordinary$hnreitoldlngs . . ., a r .
IIT. $HS FNRSONAI SHAIIEHOI,DIN*S I O t I I
te ) Pereonel She.rehold.iryga
CIaa si f ied by Racial Sror:,pe
and Plaeee of Hesidence . .(b ) Indlvitiuqr,l $h*reho}ltrr,6sGlaaelfled hy Oceupational
OrouPs..ri.crf.o
tc) Peraoiral $harshol,llngoClasslfted by Sex r r r . * rr
I
rHg CORPONAfE AND JOTNf S{ANE}IOIJDI$GS
ctlor{INgRSI;U
{a}{bi{e }
td){e}
(f)
Fage
*1
ltt
T
1g
e4
27
2g
eg
l.
lt
?
3
4
5
I
s
T2
1g
rv.
A* $be e orporute $hareholdinge
Chapter
ff,
Y"
vI.
App*n&lx
I.
II.
TIT 
"
rv.
f3ryie anrl tluub*r of'Corporste
fiita,reirolrlin.;s t e . . , r . s .Places of Op*ration sfOorlrorate iihErreb.oldinge r r. I
B. fhe Jolnt Shareaol,li.ngs i + *, r *F
(a ) The Dif ferent Fo:x"* of JslntShnreholdin;re and their BaeialOhgracteristieg* +, r, c i.(b ) Joint $herrehoJ dlngs Classi:fied
byFJ,acg G.... i o r. r I
owTERSHrp, coNffrOt AIID ?ris B0ARD OF$IAgCfOftS | 1,r rf . e r . . r ! * r .
CONCHI$IOHr | 
' 
r r. rr c r I r | | r ]
llames of Coupentee, thsir Brreiness andYeer of Ineoryoretion as pr.rblic
Compantes i o . ., . . . o . . . . . I
$otal Aesets and Total" Is sued lihnreCapltaloftbeCompanles r. o. r. r
Sorkelreet Ueed ln Collectinrf tlre Data .
Srteut of Contrsl of the lrlanufactrrrlng
Oonpanies by their Major $harehold.ere .
ia ]
{b)
Page
?g
34
35
35
36
3B
5T
60
55
55
58
59
sIBtI0GRAplfy AI{D $OUi?Citi; 0F DnrA . . ., . . ., o
A CKI.I0 11T, m S i*# r-:lf t S
I wish to sxpre$s qy gratltude to Mr. Tarclelue
Shtn of the treSrartment of Eeonoruic*, Unlversittr of **,lay*r
far hl* *nvaLrrable help an,d advlee and trls patlent grridanee,
w3"thout whi*h this exerclse woufui. not have sees the light
of day*
Thanks er€ also expressed to the Registrar for
hls ktnd, pernlgel.on in making available tbe neeessgry
Lnformattsn and faellltieg for wsrk at the Regietry of
Conpanies. I wlll also like to thank the &ctirE Regietrar,
ldee Brs 
" 
L€e [toh Tlt an$ f eoh Slarra3 Kooi I and tbe other
et&ff nembers at the Registry for a-ll their kind help.
Flnallyn r wtsh to thank ay collea$rep [1r. choong $in
chongr for his rlo*olr€ration, hardwork aad help in the
collee tlon of d.ata. Gr&titude is also expreseed to alL
those who have helped me ia one wey or another ln pre-
paring thte exercige.
r$E A3$rl"acf
oeilrersblp of ah,ares is one of tbe natn Bourees
of funds ln e'ny operatin6 eeonomie entity. Because of tbe
l"ack of infarron'$ion on ehareouRr,ershlp in the fleld, of !ilalayffr
buetnees finsnce lt w&,s declded to under*ake a ertucly of oa€
aepect nf fdalayan ehareownershlp s that af ehereonmerehlp ofpl;lbllc fndustrlal conpenies regletered tn Mal.rye einee
tadep*ndesce *
the *ompanl*s und,er strrdy relted naialy on equlty
flnanclng end ls an"ly two co&paniee ts there long ter:a debtfLnenclng. There are tbr'ee tlr;lee sf egul?y le*g,ea esvere*
J'a the atudy but orilinary ehare lesues proved to be the aoetpopular. Tbe*e ordinary sbareholdlngs &rs alaeeifLe& intoperecnel, Jolnt and, eox?srate shereboldlnge an6 the atud.y
revesle tbat tbough peroonal sbereholdlnge predoulnate in
aumberer lt ls tbe eorporate shereb,ol.dtrrge wblch bold the
largest s,verage va].ue per ebsrehold,lng. Jolnt shareboldlnge
ere found to he not very popuLar a'ith l.nvestorsc
Ia slL tbree types of Ehareboldlngsn tt Ls noted
thet l.oeal' partlclpatlon lE tncreaslng with a soryespondtng
d'ecSlner pereentege-wiee, tn overeeas partielpation. Alao,
Ln the tndlvidual ehareholdlngs, sore anct more people from
tbe lower occupational groups are beglnning to owg. shs,reeln tbe compa,niee" For corporate ehereholding*, Lavestment
eonpant ee &re found to crvn tbe btghest average value per
ehsreboldlng though nomlaees anel eesl.L buer.neee flras
precloafuete ln aumbers.
Sbe tllecussl.on on Ownerebtp, 0ontrs] ssd, tbe Bosrd
of Dlreetor$ aets outr &8 lts BfuBr to ftnd the retattonehlp
-tlt:
tlt8t exlete between the three and the extent of laf,Iuencs
ong lme oB asather. For the analysis of sr*&ersblp and
control, attention i,s devoted o:rly to the ns,nufscturlng
esne€rns but dlscuseion on the board of directors is exten*ed
to l"nclude all 19 conpanl,ee" Real control" bas been erbl*
trerlly anelyeed by exeel::irrg the 1S largeet shsrebpldere
of 
€a*b compeqy. [lost of tbese ebsrehol&sre are eorjorato
bod*ea. HotreY€rr ene yerT lmportant findir:g is tbe *xi.ste3,ce
of parant-subs*dlary re}atlonuhips 1n slt ttre S nsnufeeturlng
companlee" 0estrol"1 therefere, 18 deflnttly ose of the
sJorlty type" [he etudy of the board of dlreetsr€ shoss
thst smershlp and ne&ng€eseat sr* seperateet ln e33 19 
€e6-
panies a the &verage value of tbe €llrec?orer shereholdir1ge
belag zetber esal"l*
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